
White/Paper Text
STATE OF WEST VIRGINIA

REVENUE COLLECTIONS

MONTH OF OCTOBER
FISCAL YEAR 2000-2001

(IN THOUSANDS)

GENERAL REVENUE FUND Estimated Col Actual Col Increase

Estimate Estimated Col Actual Col 4 Months 4 Months or Decrease Percent

SOURCE 2000-2001 Oct. 2000-2001 Oct. 2000-2001 2000-2001 2000-2001 Over Estimate Collected

Business and Occupation Tax $ 176,800 $ 14,200 $ 16,203 $ 47,400 $ 48,056 $ 656 101.38

Consumer Sales Tax 873,000 77,500 77,984 288,900 282,636 (6,264) 97.83

Personal Income Tax 996,300 67,930 73,483 296,600 304,498 7,898 102.66

Liquor Profit Transfers 7,200 0 63 1,600 1,663 63 103.94

Racing Fees 3,800 950 543 950 543 (407) 57.16

Beer Tax and Licenses 7,800 560 563 2,585 2,504 (81) 96.87

Cigarette Tax 31,700 2,500 2,812 10,900 11,164 264 102.42

Estate Tax 21,000 1,100 1,851 6,210 6,283 73 101.18

Business Franchise Fees 1,800 30 46 430 340 (90) 79.07

Charter Tax 5,500 400 121 2,230 1,432 (798) 64.22

Use Tax 70,000 8,800 8,802 26,800 28,156 1,356 105.06

Property Transfer Tax 7,100 630 542 2,620 2,514 (106) 95.95

Property Tax 4,100 460 343 1,500 1,553 53 103.53

Insurance Tax Transfers 64,550 12,100 10,553 27,250 22,842 (4,408) 83.82

Departmental Collections 10,200 490 620 2,130 2,380 250 111.74

Corporate Net Income Tax 152,500 2,000 7,017 38,400 40,880 2,480 106.46

Miscellaneous Receipts 3,600 400 98 900 651 (249) 72.33

Miscellaneous Transfers 500 0 0 500 307 (193) 61.40

Interest Income 21,000 1,750 2,740 7,000 10,075 3,075 143.93

Severance Tax 144,000 11,000 13,661 24,700 27,035 2,335 109.45

Business Franchise Tax 92,300 2,900 5,527 23,000 26,894 3,894 116.93

Telecommunications Tax 13,900 2,200 523 4,900 3,082 (1,818) 62.90

Liquor License Renewal 0 0 3,200 0 3,200 3,200 0.00

Special Revenue Transfer 1,500 0 0 0 0 0 0.00

Video Lottery Transfers 0 0 57 0 307 307 0.00

TOTAL $ 2,710,150 $ 207,900 $ 227,352 $ 817,505 $ 828,995 $ 11,490

Increase or Decrease Over Estimate $ 19,452 $ 11,490

Percent Collected 109.36 % 101.41 %

Source: State Auditors Office, Glenn B. Gainer III, State Auditor

Department of Administration, Jack R. Buckalew, Cabinet Secretary

Prepared by the Budget Office

November 1, 2000



White/Paper Text
STATE OF WEST VIRGINIA

COMPARISON OF REVENUES
OCTOBER 1999-2000 VS OCTOBER 2000-2001

(IN THOUSANDS)

GENERAL REVENUE FUND Actual Col Actual Col Increase or % Increase or
Actual Col Actual Col 4 Months 4 Months Decrease Over Decrease Over

SOURCE Oct. 1999-2000 Oct. 2000-2001 1999-2000 2000-2001 Prior Period Prior Period

Business and Occupation Tax $ 13,623 $ 16,203 $ 48,898 $ 48,056 $ (842) (1.72)
Consumer Sales Tax 73,403 77,984 277,693 282,636 4,943 1.78
Personal Income Tax 65,795 73,483 280,237 304,498 24,261 8.66
Liquor Profit Transfers 0 63 1,693 1,663 (30) (1.77)
Racing Fees 1,000 543 1,530 543 (987) (64.51)
Beer Tax and Licenses 589 563 2,654 2,504 (150) (5.65)
Cigarette Tax 2,810 2,812 11,371 11,164 (207) (1.82)
Estate Tax 771 1,851 5,006 6,283 1,277 25.51
Business Franchise Fees 30 46 614 340 (274) (44.63)
Charter Tax 410 121 2,084 1,432 (652) (31.29)
Use Tax 8,731 8,802 26,236 28,156 1,920 7.32
Property Transfer Tax 594 542 2,504 2,514 10 0.40
Property Tax 430 343 1,405 1,553 148 10.53
Insurance Tax Transfers 11,037 10,553 24,896 22,842 (2,054) (8.25)
Departmental Collections 471 620 2,149 2,380 231 10.75
Corporate Net Income Tax 2,947 7,017 34,215 40,880 6,665 19.48
Miscellaneous Receipts 111 98 500 651 151 30.20
Miscellaneous Transfers 0 0 127 307 180 141.73
Interest Income 2,132 2,740 6,468 10,075 3,607 55.77
Severance Tax 7,937 13,661 26,482 27,035 553 2.09
Business Franchise Tax 2,707 5,527 23,521 26,894 3,373 14.34
Telecommunications Tax 171 523 3,578 3,082 (496) (13.86)
Liquor License Renewal 0 3,200 0 3,200 3,200 0.00
Special Revenue Transfer 0 0 3,909 0 (3,909) (100.00)
Video Lottery Transfers 22 57 511 307 (204) (39.92)

TOTAL $ 195,721 $ 227,352 $ 788,281 $ 828,995 $ 40,714

Increase or Decrease Over Prior Period $ 31,631 $ 40,714

% Increase or Decrease Over Prior Period 16.16 % 5.16 %


